
ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ
:ĂŶƵĂƌǇ�ϮϮͲϮϱ�ͮ��ŽƐƚŽŶ

:ĂŶƵĂƌǇ�Ϯϰ͕�ϮϬϮϯ
^ĞƐƐŝŽŶ�ϮϮ

W&�^�ŝŶ�tĂƐƚĞǁĂƚĞƌ�
�ĚǀĂŶĐŝŶŐ�^ŽƵƌĐĞ��ŽŶƚƌŽů�ďǇ�hŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĞ�W&�^��ǇĐůĞ�ŽŶ�EĂŶƚƵĐŬĞƚ

�ŚƵĐŬ�>ĂƌƐŽŶ͕�W�͕�WDW�
dŽǁŶ�ŽĨ�EĂŶƚƵĐŬĞƚ
�ŶĚƌĞǁ�DŝůůĞƌ͕ �W�͕�WDW�
��D�^ŵŝƚŚ
�ƌŝĐ�^ƉĂƌŐŝŵŝŶŽ͕�W�͕�WDW�
��D�^ŵŝƚŚ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

WƌĞƐĞŶƚĂƚŝŽŶ�KƵƚůŝŶĞ

� tŚǇ�ĂƐƐĞƐƐ�W&�^�ŽŶ�EĂŶƚƵĐŬĞƚ͍�
� /ŵƉŽƌƚĂŶĐĞ�ŽĨ�WƵďůŝĐ��ŽŵŵƵŶŝĐĂƚŝŽŶ

� dŚĞ��ƐƐĞƐƐŵĞŶƚ�WŚĂƐĞ�
� �ƵŝůĚŝŶŐ�Ă��ŽŵŵƵŶŝƚǇͲƐƉĞĐŝĨŝĐ�W&�^��ǇĐůĞ

� tŽƌŬŝŶŐ�ƚŽ�͞ďƌĞĂŬ͟�ƚŚĞ�W&�^��ǇĐůĞ

� tĂƐƚĞǁĂƚĞƌ�ĂŶĚ��ŝŽƐŽůŝĚƐ�ŽŶ�ƚŚĞ�/ƐůĂŶĚ�
� �ƵƌƌĞŶƚ�WƌĂĐƚŝĐĞƐ�ĂŶĚ�/ƐƐƵĞƐ
� WƌŽŐƌĂŵ�ƚŽ�/ĚĞŶƚŝĨǇ�W&�^�^ŽƵƌĐĞƐ�ƚŽ�ƚŚĞ�ttd&
� WƌĞůŝŵŝŶĂƌǇ�&ŝŶĚŝŶŐƐ

� EĞǆƚ�^ƚĞƉƐ

Ϯ



tŚǇ�ĂƐƐĞƐƐ�W&�^�ŽŶ�EĂŶƚƵĐŬĞƚ͍



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

�ďŽƵƚ�EĂŶƚƵĐŬĞƚ�

� >ŽĐĂƚĞĚ�ϯϬ�ŵŝůĞƐ�ŽĨĨ�ƚŚĞ�ƐŽƵƚŚ�ĐŽĂƐƚ�ŽĨ��ĂƉĞ��ŽĚ
� ^ŽůĞůǇ�ĚĞƉĞŶĚĞŶƚ�ŽŶ�ƚŚĞ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ĂŶĚ�

ƌĞƐŽƵƌĐĞƐ�ĞǆŝƐƚŝŶŐ�ǁŝƚŚŝŶ�ϰϴ�ƐƋƵĂƌĞ�ŵŝůĞƐ
� WŽƉƵůĂƚŝŽŶ�ŽĨ�ĂƌŽƵŶĚ�ϭϰ͕ϬϬϬ�ƐǁĞůůƐ�ƚŽ�ĂƌŽƵŶĚ�

ϴϬ͕ϬϬϬ�Žƌ�ŵŽƌĞ�ŝŶ�ƚŚĞ�ƐƵŵŵĞƌ
� �ƌŝŶŬŝŶŐ�ǁĂƚĞƌ�ŝƐ�ĚĞƉĞŶĚĞŶƚ�ŽŶ�^ŽůĞ�^ŽƵƌĐĞ��ƋƵŝĨĞƌ
� WƌŽƚĞĐƚŝŽŶ�ŽĨ�ƚŚĞ�ĂƋƵŝĨĞƌ�ĂŶĚ�ƉƵďůŝĐ�ŚĞĂůƚŚ�ŝƐ�Ă�

ƚŽƉ�ƉƌŝŽƌŝƚǇ�
� DƵŶŝĐŝƉĂů�ĚƌŝŶŬŝŶŐ ǁĂƚĞƌ ƐƵƉƉůǇ ĂŶĚ ĂƉƉƌŽǆŝŵĂƚĞůǇ�

ϰ͕ϱϬϬ ƉƌŝǀĂƚĞ�ǁĞůůƐ�ŽŶ�EĂŶƚƵĐŬĞƚ
� WĂƌƚŝĐŝƉĂƚĞĚ�ŽŶ�hDĂƐƐͬ��W�ĚƌŝŶŬŝŶŐ�ǁĂƚĞƌ�

ŵŽŶŝƚŽƌŝŶŐ�ƉƌŽŐƌĂŵ�ĨŽƌ�W&�^

ϰ

�W��^ŽůĞ�^ŽƵƌĐĞ��ƋƵŝĨĞƌ�ĚĞĨŝŶŝƚŝŽŶ͗
� �ƋƵŝĨĞƌ�ƐƵƉƉůŝĞƐ�Ăƚ�ůĞĂƐƚ�ϱϬй�ŽĨ�ƚŚĞ�ĚƌŝŶŬŝŶŐ�ǁĂƚĞƌ�ĨŽƌ�

ŝƚƐ�ƐĞƌǀŝĐĞ�ĂƌĞĂ
� EŽ�ƌĞĂƐŽŶĂďůĞ�ĂǀĂŝůĂďůĞ�ĂůƚĞƌŶĂƚŝǀĞ�ĚƌŝŶŬŝŶŐ�ǁĂƚĞƌ�

ƐŽƵƌĐĞƐ�ƐŚŽƵůĚ�ƚŚĞ�ĂƋƵŝĨĞƌ�ďĞĐŽŵĞ�ĐŽŶƚĂŵŝŶĂƚĞĚ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

ZŝƐŬ��ŽŵŵƵŶŝĐĂƚŝŽŶ�ĂŶĚ�WƵďůŝĐ�KƵƚƌĞĂĐŚ
� 'ŽĂů

� <ĞĞƉŝŶŐ�ƚŚĞ�ƉƵďůŝĐ�ŝŶĨŽƌŵĞĚ�ĂŶĚ�ďĞŝŶŐ�ƚƌĂŶƐƉĂƌĞŶƚ

� �ĐƚŝŽŶ�
� &ŽƌŵĂů�WƵďůŝĐ�KƵƚƌĞĂĐŚ�WůĂŶ�
� ZĞƐƉŽŶƐĞ�ƚŽ�ƉƵďůŝĐ�ŝŶƋƵŝƌĞƐ�ĂŶĚ�&�YƐ�
� dŽǁŶ�ǁĞďƐŝƚĞ�ĐŽŶƚĞŶƚ�ǁǁǁ͘ŶĂŶƚƵĐŬĞƚͲŵĂ͘ŐŽǀͬƉĨĂƐ
� DĞĞƚŝŶŐͬƐŚĂƌŝŶŐ�ŝŶĨŽ�ǁŝƚŚ�ƉƵďůŝĐ�ŝŶƚĞƌĞƐƚͬĂĐƚŝŽŶ�ŐƌŽƵƉƐ
� /ŶĨŽŐƌĂƉŚŝĐƐ�ĨŽƌ�ƉƵďůŝĐ�ĞĚƵĐĂƚŝŽŶ�ŽŶ�W&�^�ƌĞůĂƚĞĚ�ƉƌŽũĞĐƚƐ
� &ĂĐƚ�^ŚĞĞƚƐ͗�ŝƐůĂŶĚ�ǁŝĚĞ�ĂƐƐĞƐƐŵĞŶƚ͕�ĐŽŵƉŽƐƚ͕�ĂŶĚ�ĚŽŵĞƐƚŝĐ�ǁĞůů�ƐĂŵƉůŝŶŐ�

� �ĐĐŽŵƉůŝƐŚŵĞŶƚƐ
� WƵďůŝĐ�ĂŶĚ�dŽǁŶ�ŵƵůƚŝͲĚĞƉĂƌƚŵĞŶƚ�ĐŽůůĂďŽƌĂƚŝŽŶ
� �ŽůůĂďŽƌĂƚŝŽŶ�ǁŝƚŚ�ĐŽŵŵƵŶŝƚǇ�ŐƌŽƵƉƐ
� ^ƵƉƉŽƌƚ�ĂŶĚ�ĨƵŶĚŝŶŐ�ĨŽƌ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ĨƵƚƵƌĞ�ƉƌŽũĞĐƚƐ

ϱ



dŚĞ��ƐƐĞƐƐŵĞŶƚ�WŚĂƐĞ
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WƌŽũĞĐƚ�KďũĞĐƚŝǀĞƐ
� �ĞǀĞůŽƉ�Ă�ƵŶŝĨŝĞĚ�W&�^�

ŵĂŶĂŐĞŵĞŶƚ�ƉůĂŶ�ĨŽƌ�ƚŚĞ�dŽǁŶ�
ĨŽĐƵƐĞĚ�ŽŶ�ƉƌŽƚĞĐƚŝŶŐ�ƚŚĞ�
ŐƌŽƵŶĚǁĂƚĞƌ�ƌĞƐŽƵƌĐĞƐ�ŽĨ�
EĂŶƚƵĐŬĞƚ͕�ǁŚŝĐŚ�ƉƌŽǀŝĚĞ�
ĚƌŝŶŬŝŶŐ�ǁĂƚĞƌ�ƚŽ�ƌĞƐŝĚĞŶƚƐ͕�
ǀŝƐŝƚŽƌƐ͕�ĂŶĚ�ďƵƐŝŶĞƐƐĞƐ�

� �ƌĞĂƚĞ�Ă�ƉƵďůŝĐ�ŽƵƚƌĞĂĐŚ�ƉůĂŶ�ƚŽ�
ŝŶĨŽƌŵ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ĞŶƐƵƌĞ�
ĐŽŶƐŝƐƚĞŶƚ�ĐŽŵŵƵŶŝĐĂƚŝŽŶ

� >ŽŶŐͲdĞƌŵ�'ŽĂů͗��ĞǀĞůŽƉ�ĂŶĚ�
ŝŵƉůĞŵĞŶƚ�Ă�W&�^�ƐŽƵƌĐĞ�ĐŽŶƚƌŽů�
ĂŶĚ�ƌĞĚƵĐƚŝŽŶ�ƉůĂŶ�ƚŽ�ƌĞĚƵĐĞ�
ƌŝƐŬƐ�ĂƐƐŽĐŝĂƚĞĚ�ǁŝƚŚ�W&�^�
ƌĞůĞĂƐĞƐ�ŝŶƚŽ�ƚŚĞ�ĞŶǀŝƌŽŶŵĞŶƚ

ϳ



W&�^ �ǇĐůĞ

tĂƐƚĞǁĂƚĞƌ��
dƌĞĂƚŵĞŶƚWůĂŶƚ

tĂƐƚĞǁĂƚĞƌ��
dƌĞĂƚŵĞŶƚWůĂŶƚ

/ŶĚƵƐƚƌǇ��
;W&�^ 'ĞŶĞƌĂƚŽƌƐ

ĂŶĚhƐĞƌƐͿ

/ŶĚƵƐƚƌǇ��
;W&�^ 'ĞŶĞƌĂƚŽƌƐ

ĂŶĚhƐĞƌƐͿ

KƚŚĞƌƐ ^t^t

't

>ĂŶĚĨŝůů>ĂŶĚĨŝůů

&ŽŽĚ&ŽŽĚ

tdW

WŽƚĂďůĞ�
tĞůůƐ

/ƌƌŝŐĂƚŝŽŶ�
tĞůůƐ

/ŶĨŝůƚƌĂƚŝŽŶ�
�ĂƐŝŶƐ

�ŐƌŝĐƵůƚƵƌĂů�
dŝůĞ �ƌĂŝŶƐ

,ŽŵĞƐ,ŽŵĞƐ ttdWttdW

^ƵƌĨĂĐĞ�
^Žŝů

^ƵƌĨĂĐĞ�
^Žŝů

't

^t^t 't

�ĨĨůƵĞŶƚ

�ŝŽƐŽůŝĚƐ
KƚŚĞƌƐ &ŽŽĚ&ŽŽĚ

^ƵƌĨĂĐĞ�
^Žŝů

^ƵƌĨĂĐĞ�
^Žŝů



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

�ƵŝůĚŝŶŐ�Ă��ŽŵŵƵŶŝƚǇͲƐƉĞĐŝĨŝĐ�W&�^��ǇĐůĞ�ĨŽƌ�EĂŶƚƵĐŬĞƚ�

� tŚĞƌĞ�ŝƐ�W&�^�ƉŽƚĞŶƚŝĂůůǇ�
ƉƌĞƐĞŶƚ͍

� tŚĂƚ�ĂƌĞ�ƚŚĞ�ƉŽƚĞŶƚŝĂů�
ƌĞĐĞƉƚŽƌƐ͍

� ,Žǁ�ĂƌĞ�ƚŚĞƐĞ�ƐŽƵƌĐĞƐ͕�
ŚĂŶĚůĞƌƐ͕�ĂŶĚ�ƌĞĐĞƉƚŽƌƐ�
ĐŽŶŶĞĐƚĞĚ͍

� �ƵŝůĚ�ƚŚĞ�W&�^��ǇĐůĞ

ϵ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

YƵĂůŝƚĂƚŝǀĞ��ƐƐĞƐƐŵĞŶƚ�ŽĨ�W&�^��ŽŶĐĞƌŶƐ�

ϭϬ

�ƌĞĂ�ŽĨ��ƐƐĞƐƐŵĞŶƚ WŽƚĞŶƚŝĂů�W&�^�^ŽƵƌĐĞ /ŵƉĂĐƚĞĚ�
DĞĚŝĂ WŽƚĞŶƚŝĂů�ZĞĐĞƉƚŽƌƐ

�ŝƌƉŽƌƚ WĂƐƚ��&&&�ƵƐĞ �t͕�'t͕�
^Žŝů � �ŽŵĞƐƚŝĐ�tĞůůƐ�ŶĞĂƌ��ŝƌƉŽƌƚ

�ŽŵƉŽƐƚ�hƐĞ�Ăƚ�
ZĞƐŝĚĞŶƚƐͬ
�ƵƐŝŶĞƐƐĞƐ

�ŽŵƉŽƐƚ�ĐŽŵƉƌŝƐĞĚ�
ŽĨ�ttd&�ƌĞƐŝĚƵĂůƐ�
ĂŶĚ�D^t

^Žŝů͕�'t
� 'ĂƌĚĞŶŝŶŐ�ĂŶĚ�ŚƵŵĂŶ�

ĐŽŶƐƵŵƉƚŝŽŶ
� �ƌŝŶŬŝŶŐ�tĂƚĞƌ�tĞůůƐ

DƵŶŝĐŝƉĂů�&ŝƌĞ�WƌŽƚĞĐƚŝŽŶ�
ĂŶĚ�&ŝƌĞ�^ƵƉƉƌĞƐƐŝŽŶ�
^ǇƐƚĞŵƐ

�ůĂƐƐ���&ŽĂŵƐ 't͕�^t͕�
�t͕�^Žŝů � �ƌŝŶŬŝŶŐ�tĂƚĞƌ�tĞůůƐ�

WƌŝǀĂƚĞ�^ĞƉƚŝĐ�^ǇƐƚĞŵƐ W&�^�ĐŽŶƚĂŝŶŝŶŐ�
ĐŽŶƐƵŵĞƌ�ƉƌŽĚƵĐƚƐ 't � �ƌŝŶŬŝŶŐ�tĂƚĞƌ�tĞůůƐ�

^ŽůŝĚ�tĂƐƚĞ�DĂŶĂŐĞŵĞŶƚ
hŶůŝŶĞĚ�>ĂŶĚĨŝůůĞĚ�
D^t�ĂŶĚ�ŽŶƐŝƚĞ�ƐŽŝů�
ĂŶĚ�ĐŽŵƉŽƐƚ�ƉŝůĞƐ

't͕�^t͕�
�t͕�^Žŝů

� �ŽŵĞƐƚŝĐ�tĞůůƐ
� &ŝƐŚ�Θ�ƐŚĞůůĨŝƐŚ�ŝŶ�>ŽŶŐ�WŽŶĚ
� tĞƚůĂŶĚƐ�ďŝŽůŽŐŝĐĂů�ƐƉĞĐŝĞƐ

ttd&��ĨĨůƵĞŶƚ�ĂŶĚ�
ZĞƐŝĚƵĂůƐ

Ͳ ^ĞǁĞƌ�ĐŽůůĞĐƚŝŽŶ
Ͳ ^ĞƉƚĂŐĞ�ŚĂƵůĞƌƐ
Ͳ >ĂŶĚĨŝůů�ůĞĂĐŚĂƚĞ

ZĞƐŝĚƵĂůƐ�Ͳ
х�ĐŽŵƉŽƐƚ ZĞĨĞƌ�ƚŽ��ŽŵƉŽƐƚ

ttd&�
ĚŝƐĐŚĂƌŐĞ
Ͳх�'t

� KĐĞĂŶ
� WƌŝǀĂƚĞ�ƉƵďůŝĐ�ƐƵƉƉůǇ�ǁĞůůƐ�

ŶĞĂƌ�^ƵƌĨƐŝĚĞ�ttd&�
ŝŶĨŝůƚƌĂƚŝŽŶ�ďĞĚƐ

DƵŶŝĐŝƉĂů�tĞůůŚĞĂĚ�
WƌŽƚĞĐƚŝŽŶ��ƌĞĂ hŶŬŶŽǁŶ� �t͕�'t � DƵŶŝĐŝƉĂů�ǁĞůůƐ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

/ƐůĂŶĚͲǁŝĚĞ�W&�^��ǇĐůĞ

ϭϭ

� ^ŽƵƌĐĞƐ�
� ,ĂŶĚůĞƌƐ�ĂŶĚͬŽƌ�

dƌĂŶƐƉŽƌƚĞƌƐ�
� ZĞĐĞƉƚŽƌƐ�
� WĂƚŚǁĂǇƐ�



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

^ƵƌĨƐŝĚĞ�tĂƐƚĞǁĂƚĞƌ�dƌĞĂƚŵĞŶƚ�&ĂĐŝůŝƚǇ�
;ttd&Ϳ

ϭϮ

� 'ŽĂůƐ�
� /ĚĞŶƚŝĨŝĐĂƚŝŽŶ�ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ�ŽĨ�W&�^�Ăƚ�ƚŚĞ�
^ƵƌĨƐŝĚĞ�ttd&�

� �ĐƚŝŽŶƐ�
� �ĞĐŝƐŝŽŶ�ŵĂƚƌŝǆ�ĂŶĚ�ƐĂŵƉůŝŶŐ�ƉůĂŶ�
� �ǀĂůƵĂƚŝŽŶ�ŽĨ�W&�^�ĚĞƐƚƌƵĐƚŝŽŶ�ƚĞĐŚŶŽůŽŐŝĞƐ

� �ĐĐŽŵƉůŝƐŚŵĞŶƚƐ
� ^ĂŵƉůŝŶŐ�ƉƌŽŐƌĂŵ�ƵŶĚĞƌǁĂǇ�
� /ĚĞŶƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ĐŽŶƚƌŝďƵƚŝŽŶƐ�ƚŽ�ttd&�
� WĂƚŚ�ĨŽƌǁĂƌĚ�ĨŽƌ�ƐŽƵƌĐĞ�ŝĚĞŶƚŝĨŝĐĂƚŝŽŶ�ĂŶĚ�
ŵŝƚŝŐĂƚŝŽŶ�



tĂƐƚĞǁĂƚĞƌ�ĂŶĚ��ŝŽƐŽůŝĚƐ�
ŽŶ�ƚŚĞ�/ƐůĂŶĚ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚϭϰ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚϭϱ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

EĂŶƚƵĐŬĞƚ�tĂƐƚĞǁĂƚĞƌ�ʹ ^ĞĂƐŽŶĂů�sĂƌŝĂƚŝŽŶ

� WĞĂŬ�ĨůŽǁ�ŝŶ�ƐƵŵŵĞƌ�;:Ƶůͬ�ƵŐͿ
� >ŽǁĞƐƚ�ĨůŽǁƐ�ŽďƐĞƌǀĞĚ�ŝŶ�ǁŝŶƚĞƌ�;EŽǀͬ�ĞĐͬ:ĂŶͿ

ϭϲ

Ϭ

ϱϬϬ͕ϬϬϬ

ϭ͕ϬϬϬ͕ϬϬϬ

ϭ͕ϱϬϬ͕ϬϬϬ

Ϯ͕ϬϬϬ͕ϬϬϬ

Ϯ͕ϱϬϬ͕ϬϬϬ

ϯ͕ϬϬϬ͕ϬϬϬ

ϭͲ
:Ă
Ŷ

ϵͲ
:Ă
Ŷ

ϭϳ
Ͳ:Ă

Ŷ
Ϯϱ

Ͳ:Ă
Ŷ

ϮͲ
&Ğ
ď

ϭϬ
Ͳ&
Ğď

ϭϴ
Ͳ&
Ğď

Ϯϲ
Ͳ&
Ğď

ϲͲ
D
Ăƌ

ϭϰ
ͲD

Ăƌ
ϮϮ

ͲD
Ăƌ

ϯϬ
ͲD

Ăƌ
ϳͲ
�Ɖ

ƌ
ϭϱ

Ͳ�
Ɖƌ

Ϯϯ
Ͳ�
Ɖƌ

ϭͲ
D
ĂǇ

ϵͲ
D
ĂǇ

ϭϳ
ͲD

ĂǇ
Ϯϱ

ͲD
ĂǇ

ϮͲ
:Ƶ
Ŷ

ϭϬ
Ͳ:Ƶ

Ŷ
ϭϴ

Ͳ:Ƶ
Ŷ

Ϯϲ
Ͳ:Ƶ

Ŷ
ϰͲ
:Ƶ
ů

ϭϮ
Ͳ:Ƶ

ů
ϮϬ

Ͳ:Ƶ
ů

Ϯϴ
Ͳ:Ƶ

ů
ϱͲ
�Ƶ

Ő
ϭϯ

Ͳ�
ƵŐ

Ϯϭ
Ͳ�
ƵŐ

Ϯϵ
Ͳ�
ƵŐ

ϲͲ
^Ğ
Ɖ

ϭϰ
Ͳ^
ĞƉ

ϮϮ
Ͳ^
ĞƉ

ϯϬ
Ͳ^
ĞƉ

ϴͲ
K
Đƚ

ϭϲ
ͲK
Đƚ

Ϯϰ
ͲK
Đƚ

ϭͲ
EŽ

ǀ
ϵͲ
EŽ

ǀ
ϭϳ

ͲE
Žǀ

Ϯϱ
ͲE
Žǀ

ϯͲ
�Ğ

Đ
ϭϭ

Ͳ�
ĞĐ

ϭϵ
Ͳ�
ĞĐ

Ϯϳ
Ͳ�
ĞĐ

^ƵƌĨƐŝĚĞ�ttd&��ĨĨůƵĞŶƚ�&ůŽǁ
ϳͲ�ĂǇ�ZŽůůŝŶŐ��ǀĞƌĂŐĞ

ϮϬϭϴ ϮϬϭϵ ϮϬϮϬ ϮϬϮϭ ϮϬϮϮ

�ĞƌŝĂů�ǀŝĞǁ�ŽĨ�^ƵƌĨƐŝĚĞ�ttd&

DĂĚĂŬĞƚ >ĂŶĚĨŝůů�/ŶͲsĞƐƐĞů��ŽŵƉŽƐƚĞƌ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

EĂŶƚƵĐŬĞƚ�tĂƐƚĞǁĂƚĞƌ�ʹ ^ĞĂƐŽŶĂů�sĂƌŝĂƚŝŽŶ

� WĞĂŬ�ĨůŽǁ�ŝŶ�ƐƵŵŵĞƌ�;:Ƶůͬ�ƵŐͿ
� >ŽǁĞƐƚ�ĨůŽǁƐ�ŽďƐĞƌǀĞĚ�ŝŶ�ǁŝŶƚĞƌ�;EŽǀͬ�ĞĐͬ:ĂŶͿ
� ^ĂŵƉůĞ�ĚĂƚĞƐ�ƐĞůĞĐƚĞĚ�ǁŝƚŚ�dŽǁŶ�ƚŽ�ƌĞƉƌĞƐĞŶƚ�ŽŶͲŝƐůĂŶĚ�

ƉŽƉƵůĂƚŝŽŶ�ƐŚŝĨƚƐ

ϭϳ

�ĞƌŝĂů�ǀŝĞǁ�ŽĨ�^ƵƌĨƐŝĚĞ�ttd&

Ϭ

ϱϬϬ͕ϬϬϬ

ϭ͕ϬϬϬ͕ϬϬϬ

ϭ͕ϱϬϬ͕ϬϬϬ

Ϯ͕ϬϬϬ͕ϬϬϬ

Ϯ͕ϱϬϬ͕ϬϬϬ

ϯ͕ϬϬϬ͕ϬϬϬ

ϭͲ
:Ă
Ŷ

ϵͲ
:Ă
Ŷ

ϭϳ
Ͳ:Ă

Ŷ
Ϯϱ

Ͳ:Ă
Ŷ

ϮͲ
&Ğ
ď

ϭϬ
Ͳ&
Ğď

ϭϴ
Ͳ&
Ğď

Ϯϲ
Ͳ&
Ğď

ϲͲ
D
Ăƌ

ϭϰ
ͲD

Ăƌ
ϮϮ

ͲD
Ăƌ

ϯϬ
ͲD

Ăƌ
ϳͲ
�Ɖ

ƌ
ϭϱ

Ͳ�
Ɖƌ

Ϯϯ
Ͳ�
Ɖƌ

ϭͲ
D
ĂǇ

ϵͲ
D
ĂǇ

ϭϳ
ͲD

ĂǇ
Ϯϱ

ͲD
ĂǇ

ϮͲ
:Ƶ
Ŷ

ϭϬ
Ͳ:Ƶ

Ŷ
ϭϴ

Ͳ:Ƶ
Ŷ

Ϯϲ
Ͳ:Ƶ

Ŷ
ϰͲ
:Ƶ
ů

ϭϮ
Ͳ:Ƶ

ů
ϮϬ

Ͳ:Ƶ
ů

Ϯϴ
Ͳ:Ƶ

ů
ϱͲ
�Ƶ

Ő
ϭϯ

Ͳ�
ƵŐ

Ϯϭ
Ͳ�
ƵŐ

Ϯϵ
Ͳ�
ƵŐ

ϲͲ
^Ğ
Ɖ

ϭϰ
Ͳ^
ĞƉ

ϮϮ
Ͳ^
ĞƉ

ϯϬ
Ͳ^
ĞƉ

ϴͲ
K
Đƚ

ϭϲ
ͲK
Đƚ

Ϯϰ
ͲK
Đƚ

ϭͲ
EŽ

ǀ
ϵͲ
EŽ

ǀ
ϭϳ

ͲE
Žǀ

Ϯϱ
ͲE
Žǀ

ϯͲ
�Ğ

Đ
ϭϭ

Ͳ�
ĞĐ

ϭϵ
Ͳ�
ĞĐ

Ϯϳ
Ͳ�
ĞĐ

^ƵƌĨƐŝĚĞ�ttd&��ĨĨůƵĞŶƚ�&ůŽǁ
ϳͲ�ĂǇ�ZŽůůŝŶŐ��ǀĞƌĂŐĞ

ϮϬϭϴ ϮϬϭϵ ϮϬϮϬ ϮϬϮϭ ϮϬϮϮ

� �ƵŐ͘�ϭϬ�Θ�ϭϭ͕�ϮϬϮϮ
� KĐƚ͘�ϭϬ�Θ�ϭϭ͕�ϮϬϮϮ
� EŽǀ͘ �Ϯϴ�Θ�Ϯϵ͕�ϮϬϮϮ
� �ƉƌŝůͬDĂǇ͕ ϮϬϮϯ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚϭϴ

tĂƐƚĞǁĂƚĞƌ�^ĂŵƉůĞ�>ŽĐĂƚŝŽŶƐ
ϭ�ʹ W^�ϭ
Ϯ�ʹ W^�Ϯ
ϯ�ʹ W^�ϯ
ϰ�ʹ W^�ϰ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

�ĂƚĂ�YƵĂůŝĨŝĐĂƚŝŽŶƐ

� WƌĞůŝŵŝŶĂƌǇ�ŽďƐĞƌǀĂƚŝŽŶƐ�ŽŶůǇ
� ZŽƵŶĚƐ�ϭͲϯ�ĐŽŵƉůĞƚĞĚ͕�ϰ�ƉůĂŶŶĞĚ͕�ĂŶĚ�ĨƵƚƵƌĞ
� �ĚĚŝƚŝŽŶĂů ƋƵĂůŝƚǇ ƌĞǀŝĞǁ ŶĞĞĚĞĚ

ϭϵ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

�ĞŶĐŚŵĂƌŬ�ʹ WƌĞůŝŵŝŶĂƌǇ�/ŶĨůƵĞŶƚ�W&�^��ŽŶĐĞŶƚƌĂƚŝŽŶƐ

ϮϬ

Ϭ

ϱϬ

ϭϬϬ

ϭϱϬ

ϮϬϬ

ϮϱϬ

W&
�^

��
ŽŶ

ĐĞ
Ŷƚ
ƌĂ
ƚŝŽ

Ŷ�
;Ŷ
Őͬ
>Ϳ

W&hŶ�

W&WĞ�

W&K^

W&K�

W&E�

W&,ǆ^

W&,ǆ�

W&,Ɖ�

W&�^

W&�Ž�

W&��

W&�^

W&��

ϲ͗Ϯ�&d^



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

W&�^��ŽŶĐĞŶƚƌĂƚŝŽŶƐ��ĞƚĞĐƚĞĚ

Ϯϭ

/ŶŝƚŝĂů�KďƐĞƌǀĂƚŝŽŶƐ͗
� ,ŝŐŚĞƐƚ�W&�^�ĐŽŶĐĞŶƚƌĂƚŝŽŶƐ�

ĚĞƚĞĐƚĞĚ�ŝŶ�ĐĂƌƉĞƚ�ĐůĞĂŶĞƌƐ�
ĂŶĚ�ůĂŶĚĨŝůů�ůĞĂĐŚĂƚĞ�
ƐĂŵƉůĞƐ

� EŽǀĞŵďĞƌ�/ŶĨůƵĞŶƚ�W&�^�
ƐƵŵ�ǁĂƐ�ϯǆ��ƵŐƵƐƚ�

� �ĂƌƉĞƚ�ĐůĞĂŶĞƌ�ƐĂŵƉůĞ�
ĐŽŶĐĞŶƚƌĂƚŝŽŶƐ�ĂƉƉĞĂƌ�
ŚŝŐŚĞƌ�ŝŶ��ƵŐ͘�ƚŚĂŶ�KĐƚ͘

� ,ŝŐŚĞƌ�ĐŽŶĐĞŶƚƌĂƚŝŽŶƐ�ŽĨ�
W&�^�ǁĞƌĞ�ĚĞƚĞĐƚĞĚ�ŝŶ�
ůĂŶĚĨŝůů�ůĞĂĐŚĂƚĞ�ƐĂŵƉůĞƐ

΀�΁�с��ƵŐƵƐƚ ΀K΁�с�KĐƚŽďĞƌ ΀E΁�с�EŽǀĞŵďĞƌ WƵŵƉ ^ƚĂƚŝŽŶ ;W^Ϳ

Ϭ

ϯϬϬϬ

ϲϬϬϬ

ϵϬϬϬ

ϭϮϬϬϬ

ϭϱϬϬϬ

ϭϴϬϬϬ

W&
�^

��
ŽŶ

ĐĞ
Ŷƚ
ƌĂ
ƚŝŽ

Ŷ�
;Ŷ
Őͬ
>Ϳ

W&d�
W&dƌ��
W&�Ž�
E�ƚ&K^��
&K^�
W&�^
W&hŶ�
EDĞ&K^��
W&E�
ϴ͗Ϯ&d^
W&��
W&K^
W&E�
W&,Ɖ^
ϲ͗Ϯ&d^
W&K�
W&,ǆ^
W&,Ɖ�
W&WĞ^
W&,ǆ�
ϰ͗Ϯ&d^
W&�^
W&WĞ�
W&��



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

W&�^��ŽŶĐĞŶƚƌĂƚŝŽŶƐ�sĞƌƐƵƐ�>ŽĂĚ

ϮϮ

/ŶŝƚŝĂů�KďƐĞƌǀĂƚŝŽŶƐ͗
� EŽƚ�ĨŝŶĂů�ĚĂƚĂ�ĂŶĂůǇƐŝƐ͖�ŽŶĞ�

ƐĂŵƉůŝŶŐ�ĞǀĞŶƚ�ƌĞŵĂŝŶŝŶŐ
� �ĂƌƉĞƚ�ĐůĞĂŶĞƌƐ�ĂŶĚ�ůĂŶĚĨŝůů�

ůĞĂĐŚĂƚĞ�ůŽĂĚƐ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�
ůĞƐƐ�ŽĨ�ƚŚĞ�ŽǀĞƌĂůů�ůŽĂĚ�
ĐŽŵƉĂƌĞĚ�ƚŽ�ŝŶĨůƵĞŶƚ

� &ƌŽŵ�ŝŶŝƚŝĂů�ĂŶĂůǇƐŝƐ͕�WƵŵƉ�
^ƚĂƚŝŽŶ�ϭ�ĐŽŶƚƌŝďƵƚĞƐ�Ă�
ŐƌĞĂƚĞƌ�ůŽĂĚ�ŽĨ�W&�^�
ĐŽŵƉĂƌĞĚ�ƚŽ�ŽƚŚĞƌ�ƉƵŵƉ�
ƐƚĂƚŝŽŶƐ

΀�΁�с��ƵŐƵƐƚ ΀K΁�с�KĐƚŽďĞƌ ΀E΁�с�EŽǀĞŵďĞƌ WƵŵƉ�^ƚĂƚŝŽŶ�;W^Ϳ

Ϭ͘Ϭ

Ϭ͘ϱ

ϭ͘Ϭ

ϭ͘ϱ

Ϯ͘Ϭ

Ϯ͘ϱ

ϯ͘Ϭ

ϯ͘ϱ

Ϭ

ϯϬϬϬ

ϲϬϬϬ

ϵϬϬϬ

ϭϮϬϬϬ

ϭϱϬϬϬ

ϭϴϬϬϬ

^Ƶ
ŵ
�W
&�

^�
>Ž
ĂĚ

�;ů
ďƐ
ͬǇ
ĞĂ

ƌͿ

W&
�^

��
ŽŶ

ĐĞ
Ŷƚ
ƌĂ
ƚŝŽ

Ŷ�
;Ŷ
Őͬ
>Ϳ

W&d�
W&dƌ��
W&�Ž�
E�ƚ&K^��
&K^�
W&�^
W&hŶ�
EDĞ&K^��
W&E�
ϴ͗Ϯ&d^
W&��
W&K^
W&E�
W&,Ɖ^
ϲ͗Ϯ&d^
W&K�
W&,ǆ^
W&,Ɖ�
W&WĞ^
W&,ǆ�
ϰ͗Ϯ&d^
W&�^
W&WĞ�
W&��
^Ƶŵ�>ŽĂĚ



EĞǆƚ�^ƚĞƉƐ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

WƌĞůŝŵŝŶĂƌǇ�KďƐĞƌǀĂƚŝŽŶƐ�ĂŶĚ�EĞǆƚ�^ƚĞƉƐ

� �ĂƐĞĚ�ƵƉŽŶ�ϯ�ĚĂƚĂ�ƐĞƚƐ�ʹĐŽŵƉůĞƚĞ�ƐĂŵƉůŝŶŐ�ĞǀĞŶƚ�ϰ�ĂŶĚ�ŝŶĐŽƌƉŽƌĂƚĞ�Ăůů�ĚĂƚĂ�
� /ŵƉŽƌƚĂŶĐĞ�ŽĨ�ĐŽŶĐĞŶƚƌĂƚŝŽŶƐ�ǀƐ�ůŽĂĚ
� WƵŵƉ�^ƚĂƚŝŽŶ�ϭ�ĐŽŶƐŝƐƚĞŶƚůǇ�ĂŶ�ŽƵƚůŝĞƌ�ŝŶ�W^�W&�^�ĚĞƚĞĐƚŝŽŶƐ�ĂŶĚ�ůŽĂĚŝŶŐ
� >ĂŶĚĨŝůů�ůĞĂĐŚĂƚĞ�ůŽĂĚŝŶŐ�ŵĂǇ�ĂƚƚƌŝďƵƚĞ�ƚŽ�ŽǀĞƌĂůů�tt�ůŽĂĚŝŶŐ

� ^ŝŵŝůĂƌ�ĨŝŶŐĞƌƉƌŝŶƚƐ�ĨŽƌ�ůĞĂĐŚĂƚĞ�ĂŶĚ�ŝŶĨůƵĞŶƚ͕�ďƵƚ�ĐĂŶŶŽƚ�ũƵŵƉ�ƚŽ�ĐĂƵƐĂƚŝŽŶ

� ^ƉŝŬĞ�ŝŶ�EŽǀĞŵďĞƌ�ŝŶĨůƵĞŶƚ�ŶĞĞĚƐ�ĨƵƌƚŚĞƌ ŝŶǀĞƐƚŝŐĂƚŝŽŶ

� �ĞƌĂƚŝŽŶ�dĂŶŬ�ĂŶĚ�>ĞĂĐŚĂƚĞ�&ŽĂŵ�^ƚƵĚǇ
� WƌŽĐĞĞĚ�ǁŝƚŚ�^ƚĞƉƐ�ϯ�ĂŶĚ�ϰ�ŽĨ��ĞĐŝƐŝŽŶ�DĂƚƌŝǆ

Ϯϰ



E�t���ͮ �ϮϬϮϯ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ�Θ��ǆŚŝďŝƚ

�ĐŬŶŽǁůĞĚŐĞŵĞŶƚƐ

'ƌĞŐŐ�dŝǀŶĂŶ
�ĚŵŝŶŝƐƚƌĂƚŝŽŶ

ZŽďĞƌƚŽ�^ĂŶƚĂŵĂƌŝĂ
,ĞĂůƚŚ��ĞƉĂƌƚŵĞŶƚ

DĂƌŬ�tŝůůĞƚƚ
tĂƚĞƌ��ĞƉĂƌƚŵĞŶƚ
^ƚĞǀĞŶ �ƌĐĞŶĞĂƵǆ
�Wtͬ^ŽůŝĚ tĂƐƚĞ

&ůŽƌĞŶĐŝĂ�ZƵůůŽ
WƵďůŝĐ�KƵƚƌĞĂĐŚ

Ϯϱ

�ĂƌŵĞůĂ��ŶƚŽŶĞůůŝƐ
tĂƐƚĞǁĂƚĞƌ�W&�^

DĞů�,ĂƌĐůĞƌŽĚĞ
ZŝƐŬ��ŽŵŵƵŶŝĐĂƚŝŽŶ

:ŝůů�'ƌĞĞŶĞ
&ŝƌĞ�&ŝŐŚƚŝŶŐ�&ŽĂŵ

DĂƌǇ�DĂŶĐŝŶŝ
^ŽůŝĚ�tĂƐƚĞ

:ĞĨĨ��ĂŵĞƌ
W&�^�dƌĞĂƚŵĞŶƚ

�ŵŝůǇ�^ĐŚŝĐŬ
W&�^��ƐƐĞƐƐŵĞŶƚ

,ĞĂƚŚĞƌ�>ĂŶǌĂ
,ƵŵĂŶ�,ĞĂůƚŚ

ZŽďŝŶ�^ĂƐĞŬ
'ƌĂƉŚŝĐ��ĞƐŝŐŶĞƌ

ZŽƐĞ�,ĂŶƐŽŶ
WƵďůŝĐ��ŽŵŵƵŶŝĐĂƚŝŽŶ

�ĂǀĞ�'ƌĂǇ͕�
�ŚĂƌůĞƐ�:ŽŚŶƐŽŶ͕�
<ĞǀŝŶ�DĂŶŶŝŶŐ

^ĞǁĞƌ��ĞƉĂƌƚŵĞŶƚ�

EŽĂŚ�<ĂƌďĞƌŐ
�ŝƌƉŽƌƚ

:ĞĨĨ��ĂƌůƐŽŶ
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